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To the Shareholders of Dewey and Almy Chen cal Company

We want to inform you in :aediate :y of a deve.ocmea: of =-eres :
to you . It is susr.marizea :n a s :atemeat being issued :o :ne press this
afternoon, which reacs as follows :

"The Directors of W . R . Grace & Co. and of Dewey and A:=v
Chemical Co . are inior .:. :.ng tne :r respective snarenci ders of a pro-
posed merger , it was announced today by J . Peter Grace, Jr . and
Hugh S . Ferguson , the compan .esI presidents . The merger woL:d
provide Dewey and Almy sharenolders with one snare of W . R . Grace
& Co. com.atcn stock for each share of Dewey and Any stock .
Methods of accomphsnlzg the merger are be ing studied oy ootn
companies so that a plan can oe presented to snarenoiders as soon
as possible for their approval .

Grace aria Mr . Ferguson stated :nit if :hr plan is con-
summated, Dewey and Army a• ::l continue to operate as an autono-
mous unit •witn its headquart ers at Camoridge . Massacnuset:s w::..%
no change expec ted in the personnel or iz :.,is pol-•c:es .racer wnicn
they work."

We are intensively exploring a 'ru-tcer o: -e-nocs of a : :orn-
plsshia.g a consolidation of interests, uav,..g in : :-.e cesi .raoi ..,v of
simplicity . speed and :he avoidance of
a plan is worked out, we v . yo- .

excerse . As socr. as

W. R . Grace & Co . , as you prooably know, s extensively engaged
in the chemical business in :ha country, as 'wail as oeLZg active :n oaricng,
export and import, air :ransportat .on : snipping anc Soutn Amer :can rranL-
fac:unn& Its stock is :is :ed on he *S•ew"?orx Stocx Z :ccnar ge and closec
on July .12 at 238 - 5 i 8 a snare . We will be glad to sena you a copy of its
latest stsnal report if you . .v:sn one . `

For the Directors
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