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To the Shareholders of Dewey and Almy Chemucal Company

We want to inform you immediately of a develocmen: of interes:
to you. It is summarizec in a s:atement being issuec 12 ine press iais
alternoon, which reacs as follows:

"The Direc:ors of W. R. Grace & Co. ancd of Deweyv and Alay
Chemical Co. are informuing the:r respective snarencicers of a pro-
posed merger, it was announced today by J. Peter Grace, Jr. anc
Hugh S. Fergusorn, the compan:es' presidents. The merger woull
provide Dewey and Almy sharenoclders with one sgare of W. R. Grace -
& Co. common stock ‘or each share of Dewey and Almy stock.
Methods of accomplisning the merger are be:ng siudiec dy dota
comparues $o that a plan can de presented o saarenoiders as soon
as possidle for their approval.

"Mr. Grace ana Mr. Ferguson s:ated :nat il tne plan is ccn-
summated, Dewey and Almy #ill cont:aue 1o zoerate as an autono-
mous unit with its heacguar:ers at Camoricge. Massacnuse'ts wiia
ne change expecied in tne perscnnel or in tne polities cnder waish
they work."

We are intensively exploring a aumeser of metnocs of ascome
plishing a consolidation of (iterests, naving 1n mons tne cesiraniuty of
simplicity, speed and the avoidance of unn *:*’.‘:—' exsense. As socn as
a plan s worked out, we Vil COMMalical? il 1) YOo..

W. R. Grace & Co., as vou proocably know, :s extens:.vely engaged
in the chemical >usiness 13 this country, as weil as Sewng acuve in sanking,
export and import, air (ranspor:anon. snipping anc Soutd American manu-
faciur Its stock is lis:ed on the New Yorx Stocx Zxcnange and closec
on July,- at $38-5/8 a snare. We will pe giad 0 sena vou a copy of its
latest aamal report if vou wisn one.”
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